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IMPORTANT DISCLAIMER 

THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL ANY SECURITIES OR ANY INVESTMENT.

This presentation has been prepared by Mirpurkhas Sugar Mills Limited (“Mirpurkhas Sugar Mills ”) solely for information purposes. No
representation or warranty express or implied is made thereto, and no reliance should be placed on, the fairness, accuracy, sufficiency,
completeness or correctness of the information or any opinion contained herein or any opinion rendered thereto. The information contained in
this presentation should be considered in the context of the circumstances prevailing at the time and will not be updated to reflect any
developments that may occur after the date of the presentation. Neither Mirpurkhas Sugar Mills nor any of its affiliates, officials, advisors,
associates, employees or any person working for, under or on behalf, shall have any responsibility and/or liability of any nature whatsoever (in
contract or otherwise) for any loss whatsoever arising from any use of this presentation or its contents or otherwise arising in connection with this
presentation.

This presentation does not constitute or form part of a prospectus, offering circular or offering memorandum or an offer, solicitation, invitation or
recommendation to purchase or subscribe for any securities and no part of it shall form the basis of, or be relied upon in connection with, or act as
any inducement to enter into any arrangement, agreement, contract, commitment or investment decision in relation to any securities. This
presentation shall not at all be intended to provide any disclosure upon which an investment decision could be made. No money, securities or
other consideration is being solicited, and, if sent in response to this presentation or the information contained herein, will not be accepted.

The presentation may contain statements that reflect Mirpurkhas Sugar Mills own beliefs. These information are based on a number of
assumptions, which are beyond Mirpurkhas Sugar Mill’s control. Such information represent, in each case, only one of many possible scenarios and
should not be viewed as the most likely or standard scenario. Such information is subject to certain risks and uncertainties that could cause actual
results to differ materially from those contemplated by the relevant information. Mirpurkhas Sugar Mills does not undertake any obligation to
update any of such information to reflect events that occur or circumstances that arise after the date of this presentation and it does not make any
representation, warranty (whether express or implied) or prediction that the results anticipated by such information will be achieved. In addition,
past performance should not be taken as an indication or guarantee of future results.

Certain data in this presentation was obtained from various external data sources that Mirpurkhas Sugar Mills believes to the best of its knowledge
and information to be reliable, but Mirpurkhas Sugar Mills has not verified such data with independent sources and there can be no assurance,
representation or warranty as to the accuracy, sufficiency, correctness or completeness of the included data. Accordingly, Mirpurkhas Sugar Mills
makes no assurance, representation or warranty as to the accuracy, sufficiency, correctness or completeness of that data, and such data involves
risks and uncertainties and is subject to change based on various factors.



THE FOUNDER 

Late Mr. Ghulam Faruque
(CIE, HPk, OBE) 

A Visionary and a highly respected name in industrial circles. 

Spearheaded development of Pakistan’s industry and laid the 
foundation for the Country’s industrialization.

HONOURS CONFERRED 

• Office of the Order of the British Empire, 1944 
• Companion of the Order of the Indian Empire, 1946 
• Commander of the Order of Merit, Spain, 1956 
• Hilal-e-Pakistan, 1958 (highest-ranking civilian award of 

Pakistan) 
• Honorary Doctorate of Science, West Pakistan University of 

Engineering and Technology, 1966 
• Fellow of the Chartered Institute of Transport, London 
• Member of the Association of Iron and Steel Engineers, USA 





OUR VALUES 

RESPECT
is our way of life

OWNERSHIP
is our way
to success

QUALITY
is our legacy

FAIRNESS
is our way of work

Live Values

Build Culture
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SIGNIFICANT DEVELOPMENT 
AND CHANGES

Following significant developments took place during the year:

• The Company has achieved Sucrose Recovery of 10.85%.

• During the year 2021/22, the Company contributed approximately Rs.576 million to the

national exchequer in the form of taxes and levies.

• In order to further diversify its operations, the Company has invested in paper and board

project. The project will serve to enhance the business prospects of the Company by making

it even less reliant on sugar production, while benefiting from the synergies with the same. All

the machine installation and machine related civil works are completed. All the machine

installation and related civil works are complete, and the fine tuning of the machines is

currently in progress. The start of commercial production is expected by end of March 2023.

• From the start of crushing season 2021-22, Track and Trace System has been implemented

by FBR on sugar sector to ensure electronic monitoring of manufacturing and sales of sugar.

Through this, tax stamps will be placed on every sugar bag produced and no dispatch can be

made from sugar mill without affixing the stamps. The company was among first few mills in

Sindh that implemented the Track and Trace System. The system is being followed for current

season as well.



SIGNIFICANT DEVELOPMENT 
AND CHANGES

Best Corporate and Sustainability Report 
Award ICAP, ICMAP for 2018, 2019, 2020 
and 2021.

The Company secured First position in
Best Corporate and Sustainability Report
Award in the Sugar sector for 2018, 2019,
2020 and 2021 consecutively, jointly
organized by The Institute of Chartered
Accountants of Pakistan and The Institute
of Cost and Management Accountants of
Pakistan.



FINANCIAL HIGHLIGHTS 



QUANTITATIVE ANALYSIS OF SUGAR 
INDUSTRY OF PAKISTAN

2022 2021 VARIATION
INCREASE / 

DECREASE

Sugarcance Crushing (In Million Tons) 79.71               58.60               21.11                36%

Sugar Production (In Million Tons) 7.87                5.63                2.24                  40%

Sugar Consumption (In Million Tons) Approx. 5.85                5.30                0.55                  10%

Sucrose Recovery 9.87% 9.61% 0.26% 3%



QUANTITATIVE ANALYSIS
OF THE COMPANY 

2022 2021 VARIATION
INCREASE / 

DECREASE

Sugarcance Crushing (Ton) 649,557      488,464      161,093       33%

Sugar Production (Ton) 70,460       51,909       18,551         36%

Sucrose Recovery 10.85% 10.63% 0.22% 2%

No. of Days Mill Operated 124 98









KEY FINANCIAL RATIOS 



KEY FINANCIAL RATIOS 



QUANTITATIVE ANALYSIS
OF THE COMPANY (FOR THE QUARTER)

Dec-22 Dec-21 VARIATION
INCREASE / 

DECREASE

Sugarcance Crushing (Ton) 241,726       226,548       15,178         7%

Sugar Production (Ton) 23,405         21,530         1,875           9%

Sucrose Recovery 10.06% 10.08% -0.02% -0.2%

No. of Days Mill Operated 33               43               

Start of Season 29-Nov-2022 19-Nov-2021









CURRENT ISSUES OF THE SUGAR 
INDUSTRY OF PAKISTAN

1. The Government of Sindh has increased the minimum support price for the season
2022/23 to Rs. 302 per maund as against Rs. 250 per maund for the previous season.
This in addition to quality premium will increase the cost of production in season
2022/23.

2. Sindh Government is requested to immediately release Rs.199.06 million of Export
Freight Subsidy to Sindh Sugar Mills which is due since 2017/18 Season.

3. In the upcoming year, it is expected that overall production of sugarcane to be
decline by approx. 15% in Sindh due to flood damage. This will impact the Company
negatively in its crushing, recovery and sugar production for the season 2022/23.



Thank You


